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Intelligent Investing for a
Dynamic World

Discover the next evolution in portfolio management with a cutting-edge
investment solution designed to navigate the complexities of today’s
global markets.

Leveraging the power of diverse ETFs with global exposure and the
precision of machine learning, our portfolio embraces the benefits of multi-

asset investing.



Why Choose the
Global Balanced Porttolio?

Comprehensive ETF Selection with Global Reach

By carefully selecting ETFs from across various asset classes and ensuring there
are sufficient allocations with broad global exposure, we ensure diversified
access to the best opportunities.

Data-Driven Decisions

» Our investment team employs a sophisticated machine learning model to
analyse market data and monthly global economic data, detecting patterns and
trends, while optimizing the asset allocations.

Access to Emerging Investment Themes

» As the business landscape evolves and new industries take shape, our asset
allocation models are designed to incorporate themed investments, such as
Quantum Computing or the next generation of Al Data Centres.



Investment Methodology

Philosophy

Our general approach to investing is
based on the idea of offering portfolios
built using ETFs, aiming to ensure a
well-diversified portfolio. The size of
each investment in the portfolio is
determined using a macro-economic
forecasting model & identifying market
trends.

Our asset allocation adapts to changes
in the markets aiming to protect capital
in a falling market while looking to
identify the best investment
opportunities in a timely manner. In
practice, unnecessary trading costs are
avoided by re-balancing infrequently.

Investment Research provided by Algo-
Chain.
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Core/Satellite Investing
Emerging Trends



THE SATELLITE CASE FOR THE CLEAN ENERGY TRANSITION: A THEMATIC INVESTMENT GUIDE

4 Core Drivers of the
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GLOBAL POLICY MANDATES 80% DROP IN SOLAR COSTS

Over 140 countries pledged
net-zero targets supported by
hundreds of billions in subsidies
from U.S. Inflation Reduction
Act and EU Green Deal

Renewable energy now
cheapest source of new power;
solar costs fell 80%, wind 40%

in ten years

SATELLITE:
iShares Global Clean
Energy UCITS ETF
(INRG)

CORE
PORTFOLIO
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INSTITUTIONAL ‘GREEN’ INFLOW

Large pension funds increasingly
mandated to shift capital to Article 8
and 9 green status stocks
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THE ELECTRIFICATION SURGE

Demand skyrocketing due to total EV
infrastructure overhaul and power-
hungry Al Data Centers

FUND PROFILE: iShares Global Clean Energy UCITS ETF (INRG)
SFDR Classification: Article 8 PORTFOLIO COMPOSITION

(Definition: This fund promotes environmental and Secters
social characteristics under European regulations.) Utilities  IEEG_———— 43.41%
Industrials NG 37.57%

Geography
United States INEGEG_—— 43.22%
China NN 18.39%
Brazil [l 8.06%

17.27X PRICE-TO-EARNINGS RATIO IT I 16.47% Bloom Energy I 10.40%
Portfolio holds 100 stocks with 2.21x Price-to-Book : Nextpower Inc [ 9.78%
ratio, reflecting growth nature (as of Jan 2026) Top Holdings First Solar [l 6.94%

WHY CLEAN ENERGY IS A
COMPELLING “SATELLITE”
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DIVERSIFIED THEMATIC
EXPOSURE

Concentrated exposure to clean
energy without over-riaking the

core” portfolio’s utility
concentration.

HIGH VOLATILITY
POTENTIAL

The fund experienced a 140.24%
return in 2020 followed by a
24.07% decline in 2021,
illustrating thematic volatility.

RESILIENCE AGAINST
ECONOMIC CYCLES

Government mandales create a

'forced’ market, decoupling from

short-term economic cycles.

MANAGING HEADWINDS

Limits portfolio-wide damage from
sector risks like interest rate
sensitivity and supply chain
shortages.

CAPITAL AT RISK

“The value of investments can fall
as well as rise"—captures upside
while protecting principal.

A NotebookLM



Powering the Al Revolution: Why Digital Infrastructure Fits Your Core/Satellite Strategy

THE MACRO GROWTH CATALYST
(The "Satellite” Opportunity)

$483.26
Billion
MARKET
=5 BILLION
Market Forecest by 2029
Growth from ~5300bn in
202410 supf)ort Al, smart
grids, & nuclear power.
2024 2029
Forecast

33%
ANNUAL

DEMAND GROWTH
for Al Capacity

Forecasts suggest average
annual rise between 2023
& 2050.

$ UNPRECEDENTED CAPEX SURGE:
Global epending reached $455
» billion in 2034, a S1¥, increase YoY,

f@ to build “Al superfactories”.
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DEFENSIVE GROWTH PROFILE:
Leading operators utilize multi year
laases %1 0-13 years) with
hyperscalers; creating predictable
earnings & high client “stickiness".

EXTREME SCARCITY DRIVES
PRICING POWER: U.S. data center
vacancy reached a historic low

of 1.6% in Q1 2023, allowing
operators to negotiate higher rents.

N\
HIGH INCOME POTENTIAL VIA REITs:

VPU invests heavily in Real Estate
Investment Trusts (56.9% of fund),
historically providing higher income
potential.

N
TARGETED VALUE CHAIN EXPOSURE:
Unlike broad tech funds, VPN focuses
on data center developers, cellular
tower operators, & specialized

hardware manufacturers.

PORTFOLIO CONSTRUCTION
& DIVERSIFICATION

Other Global
Singapore ~ 9-4%

4.5% ‘E
Australia ‘
5.9% ‘

Chinoa GLOBAL REACH
11.4% BEYOND U.S.
HYPERSCALERS

United States
72.8%

28.40%

TOTAL RETURN

(1-year, as of Dec 31, 2023)
Capturing the rapid secular

expansion of the sector.

MODIFIED MARKET CAP WEIGHTING:
A Caps Data Center/Tower holdings at 12%
== || = and Hardware at 2% to maintain thematic

purity & prevent over-concentration.

| TOP 5 STRATEGIC HOLDINGS (es of Feb 2023)

Weight (%) Country
' Digital Reatty Trust Inc 12.58% United States

Equinix Inc 12.85% United States
| American Tower Corp ~ 11.35%  United States 7}
Crown Castle Inc 8.15% United States |
 NextDClLtd 4.88%  Australia

Capital at Risk. This content is for information &) NotebookLM



The Quantum Frontier: Why WQTM is the Ideal Strategic Satellite Allocation

Demonstrating the commercial viability and economic potential of quantum computing and WQTM as a high-conviction satellite investment.
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THE QUANTUM INFLECTION POINT (Why Now?) COMPELLING REASONS FOR A SATELLITE STRATEGY
e N7 N ™
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$42 Billion 2025: The Arrival , e e
in Global The International of “Q Day” M ngh-Ccan'\El iction Balgr;‘céngbl?lqr ity
Public Funding Year of Quantum T e egatren Xposure wit .ta I |ty
g As a satellite allucation, WQTM provides The ETF combines high-growth
Declared by the UN to quantum computers : o ; :
. Massive government O 100 VS Tar Peakinaicurce! Reririon conceotreted exposure to a transfermative pure-pliy* companies with divercited
|n\§esrtrr:]1:r?t z;c::’gst; eCBlga, R enii by 5 (RS AI%OC) A drivinrggn technology poised to reshape entire tech leaders, managing the volabiity
eflectonty gltrategic 1 signaling a gictan shift urgent, immediate martiet industries over the next desade. inherent in emerging sectors.

importance or ccbieving toward commercialization for post-quantum

“Quantum Advantage and public awereness. cryptography. - J .
L JING I J : . o7 Expert-Driven Methodology

e Collaboration with Classig, (quantum software
Gk leadet) ensures the portfolio evolves alongside the
1737] technology, capturing future leaders carly.

THE $2 TRILLION ECONOMIC HORIZON (2035) \ J

THE WQTM “PURITY" ENGINE (How It Works) & GLOBAL ECOSYSTEM EXPOSURE

~

Key Industry Segment | Economic Value at Stake (by 2035) I 2035 Market Size

(U

Financial Services == $400 - $600 Billion %R

-
@ Global Ecosystem Exposure

Geographic Distribution

os I <7

NETED - (10.3%)

Chemicals $200 - $500 Billion AR}

>4(0.50%

Travel & Logistics $200 - $500 Billion [EYLRRITITY ©

@ P

$70 - $400 Billion EXXRUILT Stage 1: Relevency Scoring Stage 2: Purity Classification Total Expense Ratio

Pharmaceuticals 43&

Companies are assigneda  Stoces are classified as "Pure” A competitive fee for Canada (6.7%)
scofre of 1-2fbased on the or "Olvosciled", Pare-play accessing a highly
: 7 T o significance of their quantum companies receive an specialized,
Automotive a $50 - $100 Billion EECKRUIIL activities; Score 3 companies  additional 30% up-weight to expertly-curated The Netherlands I (5.6%)
receive a 30% weight up-lift. maximize theme exposure. thematic index.
- J

A NotebookLM



Global Balanced Portfolio GBP

Current Holdings

Fund Name Ticker AssetClass Theme AssetRegion TER(bps) Launch Date = Weight
Global X Data Center REITs & Digital Infrastructure UCITS ETF VPNG_LN  Alternative  Property Global 50 27-Oct-20 2.62%
L&G Longer Dated All Commodities UCITS ETF CMFP_LN  Commodity Broad Market Global 30 18-Mar-10 5.55%
Avantis Global Equity UCITS ETF AVCG_LN  Equity Large Cap Global 22 12-Apr-24 12.72%
VanEck Defense UCITS ETF DFNG_LN  Equity Thematic Global 55 31-Mar-23 3.87%
Invesco EQQQ Nasdaqg-100 UCITS ETF Dist EQQQ_LN Equity Thematic United States 30 25-Jan-08 4.10%
iShares MSCI EM UCITS ETF USD (Dist) IEEM_LN Equity Large Cap Emerging Markets 18 18-Nov-05 9.69%
iShares Global Clean Energy Transition UCITS ETF INRG_LN Equity Thematic United States 65 27-Nov-07 2.86%
iShares Core S&P 500 UCITS ETF USD (Dist) IUSA LN Equity Large Cap United States 7 06-Sep-06 6.21%
WisdomTree Quantum Computing UCITS ETF - USD Acc QWTM_LN Equity Thematic Global 50 27-Aug-25 2.25%
VanEck Semiconductor UCITS ETF SMGB_LN  Equity Thematic Global 35 01-Dec-20 2.96%
iShares MSCI World Energy Sector UCITS ETF WENS LN  Equity Sector Global 18 17-Oct-19 3.89%
Xtrackers Nikkei 225 UCITS ETF 1D XDJP_LN Equity Large Cap Japan 9 25-Feb-13 3.52%
Xtrackers MSCI World Information Technology UCITS ETF 1C XXTW_LN  Equity Sector Global 25 22-Mar-16 4.87%
iShares £ Ultrashort Bond UCITS ETF ERNS_LN Fixed Income Money Market Global 9 17-Oct-13 6.96%
iShares UK Gilts 0-5yr UCITS ETF IGLS_LN Fixed Income Government United Kingdom 7 20-Apr-09 5.90%
Amundi US Inflation Expectations 10Y UCITS ETF Acc INFG_LN Fixed Income Inflation United States 25 17-May-16 4.61%
Amundi Euro Inflation Expectations 2-10Y UCITS ETF Acc INFL_LN Fixed Income Inflation Eurozone 25 16-Nov-16 4.55%
iShares £ Corp Bond 0-5yr UCITS ETF IS15_LN Fixed Income Investment Grade United Kingdom 20 30-Mar-11 5.85%
iShares S TIPS 0-5 UCITS ETF TPO5_LN Fixed Income Inflation United States 10 08-May-17 4.02%
Vanguard USD Emerging Markets Government Bond UCITS ETF VEMT_LN  Fixed Income Government Emerging Markets 23 07-Dec-16 2.86%
Cash Cash_GBP 017% °

Source: Leverage Shares - 30 Sep 2026
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A Disciplined Approach

Targeting risk rather than returns leads to better outcomes

Market Research Engine

Cluster Analysis & Signal Risk Portfolio
Testing Budgeting Construction Engine
ETF Screening Engine Multi-Asset Aiming to maximise
Variance- expected returns while
Select diversified set of ETFs Covariance controlling risk and Diversified

Data Feed that are potentlal agset classes properties transaction costs Solution
in a portfolio

Market Data

Macro-economic data Lria?wslpfireunifj
ETF fundamental data . . - ghly liq
ETF Scoring Engine . Low fees

Additional Constraints

Calculate the set of signals .
used for each ETF, and - Transaction Costs

Target risk of portfolio
Constraints on ETF
Constraints on asset and sub-asset classes

produce ETF scoring

10



We use cluster analysis to identify which asset
and sub-asset classes are used in Algo-Chain’s
‘Balanced Risk’ Asset Allocation Model.

The next step involves separating out those asset
and sub-asset classes into strategic assets &
tactical assets.

When selecting the ETFs that represent these
asset and sub-asset classes, we follow a due
diligence process which ensures only the most
robust funds are included.

The weight of each ETF is determined using
Algo-Chain’s in-house 3™ generation Mean
Variance Portfolio Optimizer.

Portfolio Construction Framework

S
UA) Semiconductors : ﬁ
-‘Qb Fixed -

Income

Core Equity Sectors

Healthcare =] Factors

a@i\

j

‘PEEO

Artificial
Intelligence

Clean
= Energy
al

Technology

Cloud
Computing

ETF selection: The challenge of too much choice

11



Using Cluster Analysis to Categorize ETFs

Global Aggregate Bonds
UK Money Market
Broad Commodities Asset Class Selection:
Gold
UK Corporate Bonds |dent|fy|ng the fU”
UK Inflation Linked spectrum of risk premia
UK Gilts and diversification
EM Bonds using cluster analysis is
Global REITS a key step when
UK Equity constructing a portfolio
Emerging Markets Equity that aims to deliver a
Nasdagq tOp quar‘ti|e
US Equity performance.
European Equity
Global Equity
| | | | | | | |

80% 70% 60% 50% 40% 30% 20% 10%
Correlation between assets

Source: Algo-Chain, OECD, correlations based on monthly returns in USD from 31 Dec 1999 to 31 Dec 2025. 12



ETF Momentum Trends Leaders Board

anilla

Asset

Fund Name Ticker Date z i R R* [ ] M# M5 [
Class
WistomTree US Quality Dividend Growth UCITS . ™
+ e DGR LN Equity 02 Dec 2024 - §774 &0l 08 088 o7 07 u'" o~
iShares § Treasury Band 7-10yr UCITS ETF USD o =m=
== e IETM_LM Ficed Income 02 Dec 2024 - 74 &0 o0&z 05 0 005 oee
o} ishares 58P 500 Utiities Sector UCITS ETF IUSU_LM Equity 02 Dec 2024 961 &35 om  om 0w 0m L4 Al
o WVEDOMIREECLOUD COMPUTNGUCTSETR-  ywp N Equiy 02 Dec 2024 57 eadl 1es &l 0% 050 3 e ETE Raﬂkiﬂgi
USDACC - : : : : : aal A
iShares § Short Duratien HighYield Corp Bond JJ‘ mlm
== e SDHG_LM  Foed Income 02 Dec 2024 - 6639 €2% 101 0% 088 086 gl oA We CI e p | oy aran g e Of
o Trackers MSCI USA Financals UCITS ETF 1D HEFM_LM Equity 02 Dec 2024 - g9 7458 137 13 L0l 098 J“’ s tec h nica | in d icators to
|PM Global Ressarch Enkanced Index Equity (ESG) ) 4 =H= Identlf deve|0 in
== —— JGRE LN Equity 02 Dec 2024 - 907 6602 081 080 082 062 Ll oAe Yy p 9
trends.
o iwesco Nastag-100 UCITS ETF EQQQ LM Equity 02 Dec 2024 - 6636 608 1033 1008 780 759 J" s
= venEckDefense ETF Ace DFMG_LM  Equity 02 Dex 2024 5330 5136 L& 118 LIl LIl +-“" 'm“ Th . |
Can €se signal scores
ATrackers MSCIWorld Information Technology . -l 1
+ i HDWT LN Equity 02 Dec 2024 - $205 5749 184 181 148 145 u'" s Contrlbute to the ETF
e return forecasts which
o ishares UK Gilts 0-5yr UCITS ETF GEP (Disg IGLS_LM Ficed Incame 02 Dec 2024 6653 6501 020 Q15 025 036 g oA .
are used in the Mean
-l
o ishares € Utrashort Band UCITS ETF GBF (Dist) ERMS_LM Foced Income 02Dec2024 | 104 109 €622 7eES 040 040 040 040 *'j o~ Vari ..
o= ariance Optimizer
o ishares M5CI India UCITS ETF IME_LM Equity 02Dec2024 | 057 054 5474 5640 D05 005 D05 004 J“’ 'm“
& anEckvectors semiconductor UCITS ETF SMEE_LM  Equity 02Dec2024 | 056 042 5447 4906 001 003 D01 001 -j -E“
+ aldman Sachs Access UK. Gilts 1-10ears UCITS GBPG_LN Foced Income 02 Dec 2024 - 6837 €510 003 -004 001 D00 J_" -E“
ETF Class GEP Dist TD aa ]

Source: Algo-Chain 2 Dec 2024 13



ldentifying Macro Economic Regimes

OECD Macro-Economic Heatmap

* The OECD has developed a
system of composite leading
indicators to provide early signals
of turning points in overall
economic activity.

“-‘ P ¥ United States

* The calculations work on the 5 T

basis that a set of leading
indicators for a given country can
provide early signals of turning
points in economic activity.

S

» The indicators are based on
consumer and business

sentiment, estimates of economic 1 M 4
activity and other macro
economic and monetary factors. Expansion Slowdown | Downturn Recovery

Source: Algo-Chain 30 Sep 2025 L
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The key insight is that
on average sub-asset
classes behave
differently across each
of the phases of the
economic cycle

We believe that it is
necessary to change
the asset-allocation per
region as macro-
economic conditions
evolve through time

25%

20%

15%

10%

5%

0%

-5%

Expansion

Using a Machine Learning Model to Rank ETF Suitability

Downturn

Source: Algo-Chain, OECD, all returns in USD from 31 Dec 2000 to 31 Dec 2025.

Average Annual Returns Per Regime

Slowdown

Recovery

Overall

W 1-3 Year Treasuries
m 7-10 Year Treasuries
m TIPS

B US Inv. Grade Bonds
B S&P 500

B Russell 2000

m Nasdag 100

m Gold

B US REITS

15



Portfolio Optimization

Asset Allocation
The Key Steps of The Optimization Process

Cash: 0.0%

« We first construct the expected returns
for each ETF under consideration, which
involves blending Algo-Chain’s Macro-
Economic forecasts with the Market Trend
forecasts.

Money Market: 12.5%

 To determine the riskiness of the Fixed Income: 27.5%
portfolio, the optimizer requires the co-
variance matrix among the ETFs, which is
calculated using historical data.

Equity: 60.0%

« The final step involves constraining the
allocation weights for each ETF. Strategic [RERRRRRR _
allocations are free to fluctuate within a The optimizer is run monthly, but typically the
band centred around their base case portfolio is re-balanced quarterly. All re-
weights, whereas for a tactical asset, the balancing decisions are taken on a
lower bound is set to zero. discretionary basis.

16

Note: This Pie Chart is for illustration purposes only and does not reflect the portfolio’s current allocations.



Anilla About Algo-Chain

Allan Lane, PhD, CEO & Irene Bauer, PhD, CIO
Founding Partner & Founding Partner
Co-founded Algo-Chain, Co-founded Algo-Chain, expert
headed up Client Solutions and in ETFs and active investments
R&D team at iShares, at BlackRock and Barclays
BlackRock. R&D head for Global Investors and at ABN
Global Macro Fund at Barclays Amro in Structured Products

Global Investors

Algo-Chain is an independent firm providing Investment Research
& Portfolio Solutions to the Wealth Management industry.

17



Thank You

The Vanilla Global Balanced Portfolio, with ISIN: XS2788042245,
is currently listed on The London Stock Exchange.

18
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